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Audit Discussion

What was covered by this year’s audit

Required Communication with Governing
Body

Agenda
|

Impact of future standards
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Audit Overview

Management and staff were cooperative and
readily available.
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Testing Methods

g; > Evaluating and assessing risk

Interviewing employees and documenting
business processes

~— ) Testing business processes for weaknesses and

===y adherence to policies
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Testing Methods (cont.)

‘,&;"Lﬁ Independent confirmations

lh Use of specialist reports

Tracing to source documents
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Audit Overview

Controls
reviewed in

Disbursements

key
transaction

Payroll

areas

Billing and revenue

Cash and investments

Capital assets

Debt transactions

Information technology
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What Were the Audit Results

Audit performed in accordance with Generally Accepted Auditing
Standards and Government Auditing Standards

Audit objective — reasonable assurance that financial
& statements are free from material misstatement

Financial statements of Brazos River Authority received an

Unmodified Opinion

No material weaknesses
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Auditor Communication to Those Charged with
Governance

Auditor No significant Accounting
o Board o
responsibility & or unusual policies and

: responsibility : :
independence transactions estimates

: . : There were no
Baker Tilly agrees with Brazos River identified

Authority ’s accounting policies and adjustments to

: the financial
disclosures statements

No audit findings or concerns
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Upcommg Accounting Impacts

GASB 101 — Compensated Absences
FY 2025

\

GASB 102 — Certain Risk Disclosures
FY 2025

‘ GASB 103 - Financial Reporting Model

Improvements FY 2026
/

GASB 104 — Disclosure of Certain Capital
Assets FY 2026
/
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Thank You!

We appreciate the work done by the Brazos River Authority
accounting staff and management in preparing for and assisting in the
audit!

Brgzos

River Authority

10



Brazos River Authority

Contact Info

Aaron Worthman, Principal
D: 512 975 7281

Aaron.Worthman@bakertilly.com

Sarah Slaughter, Director
D: 512 975 7291
Sarah.Slaughter@bakertilly.com
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